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BY EXPRESS MAIL WILLIAN G. PEARLSTEIN
~OMNATHAN £ HACKER
THOMAS 4, WILION

Route 31 Associstes COUNSEL

1265 Scottsville Road

Rochester, NY 14624

Reckson Management Group, Inc. (j@ ‘7) !

Amn: Mitchell Rechler, EVP W

GPO, P.0. Box 5958 Eo”"

New York NY 10087-5958

Re: Orient Associates International, Inc.
B ID No. NY8/ Store No. 110 .
I —
Dear Sir: -

This office represents Family Golf Centers, Inc. and its affilisted entities, in connection with their pending
Bankruptcy Court proceedings.

As you probably know, our clieot’s interests as tenant under a lease with you were offered for sale at &
court-ordered auction sale held on February Sth, As a resulr, our client will seek Court approval to assume its Jease
with you and to assign the same to the entity identified on the attached page. In support of that application, we have

enclosed for your consideration financial information provided to us by the proposed assignee. Neither we nor our
client make any representations or warranties with respect to the enclosed information, including without limitation,

its completoness, accuracy or otherwise.

Youys, trul

J . Hacker
enclosures
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TRAUB, BONACQUIST & FOX LLP
FAX COVER SHEET

655 THIRD AVENUE
NEW YORK, NEW YORK 10017
Tel: 212/8764770
Fax: 212/476-£787

DATE: February 8, 2001
TO: David Nielsen FAX NO.: 516/482-5764
FROM: Steven E. Fox

Sender’s Direct Dial: (212) 476-4780
Email: gfax @tbfesq.com

NUMEBER OF PAGES (Including This Cover Sheet): ' 6"
MATTER: §044.00)

ORIGINAL WILL FOLLOW BY: { 1 RegularMal

[ )} Ovemight Courier

{ ] HaudDelivery

[xx ]  Original Will Not Follow
COMMENTS: Please see attached.

Syt e

THE INFORMATION CONTAINED IN THIS TRANSMISSION IS PRIVILEGED AND CONFIDENTIAL,
AND IS INTENDED ONLY FOR THE USE OF THE PERSONS NAMED ABOVE AND OTHERS WHO RAVE
BEEN SPECIFICALLY AUTHORIZED T0 RECETVE IT. ALL OTHERS ARE HEREBY NOTIFIED THAT
ANY REPRODUCTION, DISSEMINATION, OR OTHER ISE OF THIS TRANSMISSION IS STRICTLY
PROHIBITED. IF YOU HAVE RECEIVED THIS TRANSMISION IN ERROR, OR IF PROBLEMS HAVE
OCCURRED WITH THE TRANSMISSION, PLEASENOTIFY US AT THEABOVE TELEFHONE NUMEBER.
L -

By: —_— No.; Dare:
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TrAUB. BoxacavUisT & Fox LLP
Arrenyeys AT Luw
655 TEIRD AVIieon
Nzw Yorx, Nw Yang 10017

19 4764770
Fax OrLis 4764707
ks i aal com
WRITER'S DIRECT DLAL: -
(213} {76-4T780
Emid) siox@nblesq . com
February 6, 2001
BY FAX
Keen Realty Consultants, Inc.
60 Cutter Mill Road
Suite 407
Great Neck, New Yark 10021

At Mr. Hareld 1. Bordwin
Re:  Randall's lsland Family Golf Centers, Ioc., & al., Delzan

[ bl

ROy RIETEC

Detr Hamid:

As YOU are aware fram our resent telepbone discussions, as well as cur Jetter of
February 5, 2001, this firm is counsel to Seniar Tour Players, e, together with amy participants,
designees or assigaees thereaf (collectively, “STP™), id connection with i sffats to acquire cernin
properties and/or interests of Family Golf Centers, Inc., et al,, deltan and debtars in possession
(collectively, the “Debtors™), copsistent with the ters and procedores set farth in that certain
“Solicimtion of Bids on the Debtors* kxterest in Certain (§) Fee Properdes, (H) Leases of Nao-
Residential Real Property aad (ii) Ofime Assets and Terns and Conrions of Auctian™, dated January
22, 2001 (the “Bid Solicitation Notice").

" By letier dated Fetruary 5, 2001, STP subiuzd a perchase proposal, covering three
(3) properties, together with the other “Required Bid Documents™ (as defined io Bid Sdiciation
Notice), all in aceardance with the ters of the Bid Sdlicitation Notre. By Fax Transmittal/Bid
Checklist, datzd Pebruary 5, 2001 (“Bid Checldist”), the Debtors have jdentified certain itezms which
were gnitted from STP's proposal le=zr, and which sugpiemental irformation has been requested be
provided by STP.

Fusther 1o our telephone discussion earlier todsy, azsampanying this letter you will find

the following iterns in further suppor of STP's pending purchase goposal:

1. Certified Financial Statements for Senior Tour Phayers Purd L LP for
the year endeé December 31, 2000,

Senior Tour Playcrs, Inc w the grnena) panner of Senior Towr Fayers Fund LLF, 8 Masschuseits
limicd parncrship-
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2. Letter from Fleet Back (Privats Client's Group) concerning the
financial wherewithal of Ms. Pau] Firermaa (who you will recall from
our telephone discussion is 1 be a participant in STP's scquisition
efforts); and

3. Letter from Amold Mulleg, financial adviser to Mr, Fireman,

confinning Mr. Fireman's role as a participant in the STP acquisition
efforts.

in additian to the accampasying materials, €is Jetter shall slsoserve to provide the
requested purchase price “allocation” between the realtyleasehold/concession assets ard personaity at
each of the properties that are the suljzet of STP's purchase xoposal:

Broperty’ Reahty Allocption Persopalty Alloaatiop
A $ 1,975,000 $ 35,000
B $ 95,000 5 15,000
C $ 135,000 $ 15,000

Should you require any additiona] informstion concerning aoything cantained & STP's
purchase proposal, piease do pot hesizate o contact us st your earliest covealence.

Very tecly yos,

TRAUB, BONACQUST & POX LLP
As Canse] fix Seniar Tour Players, be.

By:
Swven B, Fox

ce: Golenbock, Eiscrman, Assar & Bell
Atz Jopathan L. Flaxer, Bsg

Betlack Istaels & Liberman LLP
Atm- Edward 5. Weisfelper, Esg
Morgan, Lewis & Bockius

Atm: Richard S. Teder, Esq.

Paul Traub, Esq.
i} Me. Stan Abrams

Referenzes i Property A, B and C, respactively, sSu’ have the mesnings ascribed therawo in S77 s
February 5, 2001 purehase proponl.

-2-
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SENIOR TOUR PLAYERS FUND L, LP
(A Massachusetts Limited Partoership)
Financial Statemenis
For fthe year ended December 31, 1999
and period Angust 6, 1998 (Ineeptian) to

Decamber 31,1998 .
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BrOWN & BROWN, LLP

CERTIEVLD PLALIC AlEHYRTauTa
SLIINRRE akd FlmaXNErat Aps:2QEL

e

ss CANAL sTRELT ~» AROZTON, A BYIT1J = 181172 ::T-dtdil- VAR 16_111.321‘-1115
To the Parters
Senior Tour Players Fund I, LP
Chestmut Hill, Massachusans - -
INDEPENDENT AUDITORS' REPORT

We have sodited the accompamying balance sheets of Seniar Tour Players Fund [ LP (e
Massachusens Limited Partnership) as of Deceber 31, 1999 and 1998 and the relatad
statements of operations and partacys” capiml md cash flows far the year ended Deosyuber
31, 1995 and period ended August 6, 1998 (Inceptin) to December 31, 1998, These
financial satements are the respomsibility of the Partoership’s mansgement Our
::spuuihiﬁtyismgzpruluopinbnmﬂnuﬁnmciim:mmnbuedmomaudm

w=mdua=¢waumhmdmmwmuymmmmm. Those
metmﬂumwmﬁeaﬂtaobﬁm:mcﬁom
whether the financial statemnents ave froe of materisl misstareroent An audit ncludez
umon'.mm.mmmwmamm in the financial
stuternents. An sudit also tncludes assessing the accounting principles used and significant
uﬁﬁmmbymmgmuwdluwaludngﬂ:eovmﬂﬁmdﬁm:w
preserdation. We believe that our audit provides 2 easpakle basis for owr opinica. ’

In owr 'uion,thcﬁmdﬂmrdmadto:hunmﬁiﬂy.inlumnﬁﬂ

e Snancis] positics ef Senior Tour Playors Pund 1, LP as of December 31, 1999
and 1998 and the results of opecations, prtnes’ capil and its cash fiows for the periods
then ended, in conformity with génehally acecpted accounting principles,

Boston, Massachusetts ’ |
March 9, 2000 ﬁ g A()O

Empit: brown @ browsspuisnm Boston - Worasict © Prdand, v W, BrowDEpAL Som
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Sealer Tour Players Fund I, LY
Balancs Shects .
Decombet 31, 1999 nud 1998
1995 1958
. Assets

Current assets: .

Cash and cash equivalents H 33,924 § 185225

Subscriptions receivable (Note 2 asd 6) 701,032 6,464,527

Dividends rezeivable 30,000 -

{ovestments, net (Note 3) 6,937,862 1,175,680

Toul current assets 7.705,818 7825432
Other assets:

Due from sffiliate (Note 4) 110,000 110,000

Intangibie assets, net of sccumulated amortizatian of

$18417in 19539 and $§,417 in 1998 (Nate 1) 46,583 53,583

$§ 7865401 S§ 7995015

————————
—

Liabilities and Partaers' Capital

Current liabilitics: ‘ -
Mapagament fee payable (Note 5) L4 24,1388 § 1,520
Aceounts payable ©o . 1260 -
Total liabilities ) _ > 1,520
Partners' capital: . .
Partners’ capital - 7835956 . 7,953,495
- Total partners’ capital . . 2,839,956 7.993,495

$ 7865401 § 7,995,015

—
for—s

See auditars repont and notes w finaneial statements.



Senior Tour Players Fusd I, LY .
Statements of Operutions and Paytaers’ Cspital
' For the year ended Dacember 31, 1999
and the pericd August 6, 1998 (Inception) to Decernber 31, 1993

1995 1598
Revenues ’ S - 3 -
Expsnses: . .
evelopment costs o £.000
Advisor fees 5,15% 7.200
Consulting fecs - 6,000
Amordzation expease (Note 1) 13,000 5417
Legal fees : ' 36,176 4,555
Accounting fees 16,328 .
e X
T es L} ms
Meanagement fees (Note 5) | g2, 778 %,520
Total expenses 177,411 ML
Operating loss ' (177.411) G4.711)
Other income/(expanse): ' _
Interest income , - 11,006
Dividend income : : . 107,753 -
Gain/(loss) on squity investnents (Note 3) o - 80,829 (63,600)
Total ower income/(expenss) . 188,582 (52,594)
Net income (loss) , . 11,171 (87,305)
Parmers' capital, beginning of yeax 7,993,495 8,080,800
Distributions to lf.ﬂnm L (164,710) -
Patners' cepial, snd of year § 7839956 S 7,993,495

Sez auditors’ 'rgpan and notes to Spancial statements.
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Sapior Toar Pisyers Fund I, LP
: Statemints of Cash Flows
For the yusr euded December 31, 1593
and the period August§, 1998 (Inception) to December 31, 1998
1999 1998
Cash flows fom o ing activitics: -
Net income 0“3:)“ nee ' S 11,171 § (£7.305)
Adjustments to reconcie pet income (kuss) to st cash
provided by (used in) opersting sctivities: :
iation and amortization 13,000 5417
(Qrin)loss an oquity investments (20.529) * 63,600
Changes in operating assets and fiabithies:
Dividends nuiutle 30,000} -
Increase in accounts psyablc 23925 1,520
Net cash used in operating actvites (Q.723) {16.768)
Cash flows from investag actvitics:
Izvestment in Red Tall Golf Course . . (843,720} (1,239,280)
Investment in Badlands Golf Couxse (2,000,000 —
[nvestment in Iumpi.ngl_g]!iook Golf Course {2,122,632; .
Investnant in Beacon Golf Cowse (715,000} . -
Duc from affiliate _ ' . (110,000}
Organization costs - (65,000)
Net cash used ig investing activitiss (5,681,353) " (1.614,280)
Cash flows fram fimancing activites:
Capial contributians 8,757,495 (1,615,273)
Distributions to partoes (164,710) -
Nct cash provided by/(used in) Srancing activities 5,592,785 (1,616,273)
Net inctease/{decreast) in cash 204 cash equivalents (151.301) 185225
Cash and cash equivalents, beginning uf year 185,225 -
| Cash and cash equivalents, ead of year .. 8 33924 3 185,225

See suditors’ repent and notes to financial sutements.



SENJIOR TOURPLAYERS FUND I, LP
(A Massachasctts Limited Partnarship)
Notas to Financial Statements
For the year ended Decamber 31, 1999
and period August 6, 1998 (Inception) to December 3], 1598

Nege 1 - Organizat { Bugi . s .
The Partnership was establishad oo August 6, 1998 to make equity iavestments in public
and private golf facilities, which derive revenves from greens foes, golf cirt rentals and
membership duas. Equity Investments sre cbtained from retirement plan funds and the

_General Partner is required to make & 1% matching centribution.

Thbe CGeners! Partner, Seaior Tour Players, LLC, is responsible for liabilites of ths
Partaership beyond capital contibutions of the limited parmars. y

The partnersbip njrumenttum.im-on or before ths tenth anniversary of the Inilial
Drawdown, which sccurred on August 6, 1958,

Use of Estirnares :
Thepnplnﬁmofﬁmzidmmhwnfamitywiﬁgenenﬂywpudmowﬁng
pwmmwmwtammwm@wmmgm
rq:amdmanbafmeumdlhhiﬁﬁu and disclosuze of contingent asscts and lisbilities
a1 the date of the financia] sttements wnd the reported amounts of reveauss and sXpanses
during the reporting pexiod. Accordingly, actual results could differ from those catimvasss-

Thc?mﬂipmﬂfwhsinvﬁmmsnﬁutheqﬁtywuﬂm&oddm
mmnumofommmw‘smumm.

Cash and Cash Equivalents
Cash and cash equivalents include deand deposits.

[peome Taxer '
anavﬁmmmmmmu:q@ﬁm&emrepmﬂw&pmpuﬁmm :
of parmership taxable income or loss on theif respective income X remms. Such incame
ar Josses are proportianatcly sliocated to the partners based on their ownership imterests.

The Fund incurred costs in connsction with the Fund's orgahization and formatior. Ths
casts are capimlized and amortized over & sixty-month petiod.
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SENIOR TOUR PLAYERS FUND I, LP
(A Mazsachusens Limited Partnarship)
Notes to Financial Stetements
For the year ended Decernber 31, 1999
and period Augus 6, 1993 (loception) to Decernber 31, 1998

The Partmership is comprised of four Limited Parter investors that totaled 99% of
subscriptions receivable at December 31, 1999, The General Partacr,*Senior Towr
Players, LLC, is required to make a matchisg contribution aqual to the sum of the
subseriptions of all Parmers at such ime, multiplied by 1%. At December 31, 1999 and
1998, the General parmer’s subscription receivable was $7,032 sod $64,527,
respectively. '

Note 3 - Investmenty

The cquity method of secounting is uged for all investments in conxpanies in which the
Partnership's interest is 20% or more. Under the equity method, the Partnership
recognizes its share of the net sxnings or losses of these companies as they ecour rather
thas as dividends mnaﬁved.'m&omthzzqﬂwmvmmurduulhemrying
value of the iavestoent. The ust gain or loss on investments was $R0,829 and ($63,600)
for the year ended December 3], 1595 and pericd ending December 31, 1998.

mrmﬁpMMmqutuOmw 19, 1998, representiop a
50% i.nterutinkd‘nilGol{Q::b.LLCthhepupuofgolfmmdﬂnlopmmtand
operatians in Obio. A S0% equity Intorest in the company shall west with the Partnership.
The golf course pays management fees to an affiliate managiog the propetty. Acquisition
costs incurred heve beea capitalized. '

Relevant financial information as of Deecmber 31, 1999 is as follows:

Partnerskip's shaye of income $ 267,129

Investment carTylng value 1,994,173
Capiulized costs 251

Livestment, net s2216.529
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SENIOR TOUR PLAYERS FUND L LP
{A Massachusens Limitwed Partnecsbip)
Notes to Financial Statemeats
For the yesr ended December 31,1999
end period August 6, 1958 (loception) to December 31, 1998

ote 3 » ot
Tarapi
ing February 1559, the Partnership entered into an gperating agreement yepresenting a
60% equity interest in Jumping Broak County Club, LLC for the purpose of golf cowrse

development and operstions in New Jepsey. The Partnership is entitled to a 54% share of
profits and losses. Acquisifion costs incurred have beet capitalized.

Relevant financial information as af Decamber 31, 1999 is us follows:

Partnership's share of loss $ (126,300)
Investment exrrying value 2,200,000
Distributions reesived (109,759)
Capimlized costs

Investment, Dot $1.936333

nermpmmm:mmnﬁpwem 1995. The total
investment made into STP.Beacan Hill; LLC was $715,000 for the development of & golf
course facility in Virginia. The secood investmest of $2,000,000 was for a preferred -
stock imterest in Senier Tour Players Development, Inz, far the developmeat and
operation of gelf courses in {llinois sod Nevada. These investments are valued at cost.

SmTuPhrmhanrdudmwMGumrm.hubmmmdh'
mmpﬂacgdfcomedwdopmmdthekedTaﬂpmjectudmeivg a monthly
munagement foe. . . '

Additiopally, the Partnership’s investment in Lambert’s Point Golf Course in Norfolk,
Virginia is beiag made via 2 loan to Seaior Tour Players, Inc. in arder to preveat the
Limited Parters from incurring unrelated business mxable income. As of December 31,
1598, the Partoership had advanced $110,000 of fts total commitment of $1,050,000 o
that project. No additional advaness were made in 1995.



‘ SENIOR TOUR PLAYERSFUND I, LFP
(A Massschusetts Limited Parmership)
Noees to Financial Suteroepts -
. For the year andcd Decamber 31, 1959
and period August 6, 1998 (Incepton) o December 31, 1998

Note § - Management Fes
mrmﬁpmm,dhforﬁ\ehmmhiptepaymMPth
management fee for sarvices dmmmlrmofljﬁofthemhlp'&@mmimd
Ca.pinli.nvemdinpord’oliocmnia. P;ymsmmldsqunwrlyinadeh an
amount equal o 25% of the annus] Management Fee. The mamagement fee payable is
$24,185 and §1,320 st Decembex 31, 1999 and 1954, respectively.

The following is 2 schoduic otuunihuﬁommakmthem since mosptian, as of
December 31, 1999: . . :
Limited Geoenal

Conimibutions received 87,300,000  §73,768 $ 7,371,768
Contibutions due __700000 __1032 207032
Towal : §8.000000  $80.800 $1,080200

me‘ngmmmﬂmmmardmummepmip
agreenent. . L '

Note § —Reclassificauon
Casrtain omounts bave been reclassified frem 1698 to conform to financial presepiation in
1999. This has uo effect an reported eamnings.

Note 9 — Subssquen Events
o .

Golf Course Jnvestmesl
Ths pextnayship made sdditional cagh favestmeots in two golf courses waling $575,000
in Japusry end Pehruary 2000. . .

Thbe Parmaership drew down $400,000 from subacribers oo Jamuary 20, 2000. As the
Partnership requires funds for cperations and development costs, drawdowns are
requested of the Parmership's subscribers. ’

1 . . .
mpmeﬁhlpﬁledammpﬁb:inmomocw;gﬁnstiuao-ominmcfiu golf
course investmepts for treach of that partnership agreement’s boy-sell provisions. :

)

TOTAL P.31
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February 6, 2001

K een Realty Consultats, Ios,

60 Cunter Mill Road, Suite 407

Great Neck, NY 11021

O

Paul Traub, Beq.

Stevea Fox, Esq-

Tranb, Bonsequist & Fox, LLP

Via Fax (212) 4764787

Re: Paul A Firoman

Gentleman:

Thismtminfmyouthnl'ml&!i:mhnbem a client of Fleet's Privale
Cliant Group for many years. He is considered a highly valued client and his accoumts e
in good standing. .
Wemdmdﬁahehmﬂdpﬁngumﬁmnquﬁqumdymm
in cath to olose. M!-Fitmhuwlihblewdlinwofﬁlwinﬁqﬁd .
investrnents snd could, ifhe chose, close this trsnsaction within 48 hours. We
understand that this transaction costemplates a closing date ty Februsry 24 2001.

Feel fee to call me with any further questions.
SMGIYW /
Asthony N Woelts . ﬂg/;

A FlestBoston Finoncial Comparny

TOTA- P.E82



Associates

Febroary 6, 2001

Keen Realty Consultonts, Ino. .
60 Curec Mill Road, Suite 407 , .
Qreat Neck, NY 11021

To whom it D3y cODCCTR

This jetter is to Jet you kpow of the relationship berween Pan) Fizegnan snd Scaior Tour
Players, Inc.

1 am the President snd Chief Executive Officer of PFP Associstes, which is tye finamncing
and investment organization representing Paul Fizemmm. } have been in this position foc
over 15 years. M, Firernan is te fousder and Chisf Executive Officer of Resbok
irternatiopal, Lid, Paiil Piscman, Seniof “Tour Playets and | have beca jartness 6o
nusaerous trapsactions dusing the past 10 years. ‘[hese have inciudad tensactions ia
Texss, Florids, and Nevada Raprescating Mr, Fireman, 1 served s 3 Direotor of Senior
Tour Players Development, Inc., 8 publicly zaded company thax was sold in August of
1998,

The other purpose of this Jetler is seknowledge (hat, 25 we have in the past, Paul Frromas
and Seniar Tour Players are forming 3 joint venture to parteipae in the purchase of the
golf agsets of Family Golf Centers.

1f you need furdier information, please cali me today as L am leaving on a8 extendad wip
sTarting tomorrow maoming.

len

0 :
ident and Chief Executive Officer

1601 Forum Flace, Suite 505 ° West Palm Beach, Florids 334018105 * (561) 684-1900 ° Fax (§61) 654-216%

TCTA. P &2

TOTAL P.18



WILMORITE PROPERTY MANAGEMENT, LLC

1265 Scottsville Road
ROcChester, New York 14624
(716) 464-9400
CONFIDENTI OTE: The Information contained In this facsimile message is legally

privlleged and confidential information intended only for the use of the individual or
entity named below. If the reader of this message is not the intended recipient, you are
hereby notified that any dissemination, distribution, or copy of this telecopy Is strictly
prohibited.  you have recalved this telecopy In error, please immediately notify us by
telephone and return the original message to us at 1265 Scottsville Road, Rochester, NY
14624, via the United States Postal Service. Thank you.

Fax Number (716) 328-1784

Telephone Number (716) 464-9400
DATE: February 13, 2001

FAX T COVER SHEET
FOR IMMEDIATE DELIVERY TO:
NAME: David Barrack, Esq.

COMPANY: Gainsburg & Hirsch, LLP

FROM: Francis L. Gorman, lll, Esq.

COMPANY:  Wilmorite Property Management, LLC

FAX #: (212) 736-6016

SUBJECT: Family Golf

COMMENTS: For your review and comments
TOTAL NUMBER OF PAGES INCLUDING THIS COVER SHEET: [?(
IF ANY PROBLEM, PLEASE CALL: Marie Jones, EXT. #_373

pe (e Bolhre

D:Awpdocs\correspondenca\barrack.dociJanuary 18, 2001 4:0¢ PM \mi




